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BUCHANS RIVER LISTS ON THE FRANKFURT STOCK EXCHANGE

Buchans River Ltd. (BUV-TSX-V) (“Buchans River”) is pleased to announce that its common
shares have been listed on the Frankfurt Stock Exchange for trading under the symbol BRT. The
Frankfurt listing is motivated by an increasing appetite within the German market to invest in
Canadian resource stocks, and ultimately the desire by Buchans River’s management to increase the
existing shareholder base and share liquidity.

About Buchans River

Buchans River is a resource company based in Halifax, Nova Scotia, Canada and is focused on
exploring and developing base metal properties in the famous Buchans mining camp in central
Newfoundland, Canada. Buchans River is 34.05% controlled by Royal Roads Corp. (RRO — TSX-V;
RRO91 - Frankfurt) which currently owns 8,890,953 Buchans River shares. Royal Roads is a Halifax-
based resource company also developing base metal properties in Newfoundland. Together, Royal
Roads and Buchans River control a total of 30,200 hectares within central Newfoundland’s Victoria
Lake and Buchans mining camps, including the historic Buchans mine (owned by Buchans River) and
the Daniels deposit (owned by Royal Roads). Buchans River also controls several exploration
properties outside of the Buchans camp, including several under joint venture to Prominex Resource
Corp. (TSX-V: PXR) and Playfair Mining Ltd. (TSX-V: PLY), which are also expected to be actively
explored in 2007.

Forward Looking Statements

Certain information regarding Buchans River contained herein may constitute forward-looking
statements within the meaning of applicable securities laws. Forward-looking statements may include
estimates, plans, expectations, opinions, forecasts, projections, guidance or other statements that are
not statements of fact. Although Buchans River believes that the expectations reflected in such
forward-looking statements are reasonable, it can give no assurance that such expectations will prove
to have been correct. Buchans River cautions that actual performance will be affected by a number of
factors, many of which are beyond the Buchans River’s control, and that future events and results
may vary substantially from what the Company currently foresees. Buchans River’s forward-looking
statements are expressly qualified in their entirety by this cautionary statement.

For additional information on the Company’s properties and activities, please visit our web site at
www.royalroadscorp.ca.
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